INDUSTRIAL
MINERALS LT

K4

INVESTOR DECK 2022

DIVERSIFIED INDUSTRIAL

MINERAL DEVELOPER
WITH A PRIMARY FOCUS ON HIGH

PURITY SILICA SANDS

ASX: IND




77/ INDUSTRIAL
//MINERHLS LTD

DISCLAIMER

This presentation contains summary information about Industrial Minerals Ltd
(IND)andiscurrentasof28January 2022. Theinformationinthis presentationis
of a general background and does not purportto be complete. This presentation
isnotinvestmentorfinancial product advice (nortax, accounting or legal advice)

and 1s not Intended to be used for the basis of making an investment decision.

Theinformation containedinthis presentation hasbeenprepared withouttaking
Into account the objectives, financial situation or needs of individuals. Investors
should obtain their own advice before making any investment decision. IND
has prepared this document based on information avallable to it at the time
of preparation. No representation or warranty, express or implied, 1Is made as
to the fairness, accuracy or completeness of the information, opinions and
conclusions contained In this presentation.

hispresentationcontainscertain“forward-lookingstatements”. Forwardlooking
statements can generally be identified by the use of forward looking words such

n i n i n i " i Mn i " i n i

as, "expect” ,"should”, “could"”, "may", “predict”, “plan”, “will" ,"believe", “torecast”,
"estimate”, “target” and other similar expressions. Indications of, and guidance
on, future earnings and financial position and performance are also forward-
ooking statements. Forward-looking statements, opinions and estimates
orovided In this presentation are based on assumptions and contingencies
which are subject to change without notice, as are statements about market
and Iindustry trends, which are based on Interpretations of current market
conditions. Forward-looking statements including projections, guidance on
future earnings and estimates are provided as a general guide only and should

not be relied upon as an indication or guarantee of future performance.

This presentation contains statements that are subject to risk factors
assoclated with IND and the mining exploration industry. It is believed that the
expectations reflected In these statements are reasonable, but they may be
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affected by a range of variables which could cause actual results or trends to
differ materially. IND disclaim any intent or obligation to publicly update any
forward looking statements, whether as a result of new information, future
events or results or otherwise. To the maximum extent permitted by law, IND,
their related bodies corporate (as that term is defined in the Corporations Act
2001 (Cth)) and the officers, directors, employees, advisers and agents of those
entities do not accept any responsibility or llability including, without limitation,
any liability arising from fault or negligence on the part of any person, for any
loss arising from the use of the presentation or its contents or otherwise arising
IN connection with It.

COMPETENT PERSON STATEMENT

The Information In this presentation that relates to exploration activities on
the Projects Is based on information compiled and fairly represented by Mr
Robert Andrew Jewson, who is a Member of the Australasian Institute of Mining
and Metallurgy and consultant to Industrial Minerals Ltd. Mr Jewson Is also a
shareholder of Industrial Minerals Ltd and Mining Equities Pty Ltd.

Mr Jewson has sufficient experience relevant to the style of mineralisation and
type of deposit under consideration, and to the activity which he has undertaken,
to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore
Reserves Committee (JORC) "Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves".

Mr Jewson consents to the inclusion In this announcement of the matters
based on this Information in the form and context in which it appears.
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ABOUT US

Diverse product streams for
both domestic and export
markets

Environmentally friendly
projects

Rigorous & strategic project
selection process

COMPANY\
HIGHLIGHTS’
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Low CAPEX projects

Extensive operational
experienced board and
management

Location, Location &
Location — WA & proximity to
infrastructure

: IND
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HIGH PURITY SILICA SANDS PROJECTS

Stockyard Prospect — High Purity Silica Sand

» 20km south of VRX Silica's Arrowsmith project

» Concession pre dominantly covers cleared land currently
used for pastoral and grazing

» Auger drilling ongoing. Air core drilling will focus on the
priority areas in late Q4. Initial resource to be release post
results

Gingin — High Purity Silica Sand

»Located 80km from Freman tle port via the Brand highway
* High purity silica sand across vacant crown land

* First pass auger drilling planned for Q1, 2022 post recelpt of
Dermits.

Quins - High Purity Silica Sand

»Located 20km from Brand Highway utilising existing sealed
roads and 138km via Brand Highway to Fremantle Port

* High purity silica sand across cleared pastoral lease
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Unicup - High Purity Silica Sand

+ 180km to Bunbury Port

» Historical auger sampling has returned grades of
up to 99.4% SI10,and low Fe & Al, |

* First pass auger drilling 1s planned in Q4 post
of land access agreements
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The dynamic of High Purity Silica Sands industry is fast changing. Traditional
suppliers in Asia are depleting resources fast and facing increasing environmental
pressure. This creates a rare opportunity for Western Australia.

However, this opportunity Is not equal to every potential supplier, IND has a rigorous
and strategic process which will give its products an edge over others."

Ashley Pattison, Executive Chair

Stockyard Prospect — High Purity Silica Sand

 Multiple targe
* IND has specifically
* Access agreements

e The mined areas will

the farmer.
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s have been identified from field investigations and satellite interpretation.

argeted areas are across cleared farmland, avoiding the need to destroy vast areas of native vegetation.
nave been signed and a strong relationship has been established with farm owners.

e returned to farmland post-mining, with the expectation that the land will be more productive — benefitting

*IND 1s engaging with soll scientists to conduct a study of the improved productivity of the land post-mining.

Tier 1 quality product, >99% Si02, Low Fe203 &
Al203, optimum size distribution

Proximity to haul road & port, majority of
OPEX Is transport

Private landholders — extraction
of sand improves solil & has
minimum environmental
Impact

Low CAPEX,
DSO product

IND

ASX: IND



Y77 INDUSTRIAL
¢/ wween'e s PROJECT PORTFOLIO

STOCKYARD SILICA SAND PROJECT

» Located 10km from the town of Eneabba, proximal to Brand Highway to Geraldton and 160km from the Geraldton po "y

» Substantial land package of 270km?2 and growing. A further ~200km?2 pegged

» Targeting high purity silica sand across predominantly cleared private land as shown below

* Drilling commenced in late Sept 21 with an auger program to be followed up with aircore drilling

* Initial Metallurgical test work completed with outstanding results. Discussions with offtake partners on going

» Pro-actively working with tarming groups to solve a headache for the farmers to the benefit of all parties
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Stockyard Project
Legend
: + Road

—

Kilometres %

Industrial Minerals Ltd.

VRX Silica Ltd.
Perpetual Resources Ltd.
Reserve
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* Initial test work undertaken by Intertek Genalysis Perth shows the raw white sand samples taken from
ground within the Stockyard Project has exceptional insitu product characteristics and upgrades

STOCKYARD - RECENT WORK significantly based on only wet screening

» Ultra-premium insitu silica dioxide grade (SiO2) reported at 99.9% for the +150 to - 600 micron (um)
size range

AUGER DRILL RESULTS

* Insitu Impurity profile was also reported as very low by regional standards with

Auger drilling across private farmland within the
Stockyard Project commenced in August 2021 and
continued into December 2021 with m of drilling
completed to date.

+Fe O, averaging 199ppm and Al O, averaging 462ppm for the key sizing ranges

Bodes well for a simple mobile processing route producing a high value DSO product

 Beneficiation test work to be undertaken to determine product characteristics from utilising a
combination of physical separation methods including wet/dry screening cyclone and spirals

» All samples have been delivered to the Laboratory for
test work with the remaining results due mid-February.

. , * Raw Insitu product samples have been shipped to potential offtake party in China
* Results recelved to date have an average Si02 grade

of %

» Further test work has commenced to determine the final product specification achievable through a
systematic metallurgical program. Results are due in March 2022.

/7 INDUSTRIAL
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Stockyard Project
Legend
Road
[C] ndustrisl Mirersis Ld. | «
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» Auger drilling to a depth up to 3m from surface has
defined a shallow resource of high purity silica sand \

suitable for DSO. Size Fraction Al.O

.ppm Fe O.ppm ALO,ppm TiO,ppm LOI-1000°c% Retained %

-600+300 pm
-300+150 pm
-150 pm

Min
Max
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2022 PLAN

IND's primary objective for 2022 i1s the rapid development of the Stockyard Project. This will
entall achieving key results including:

» Assessment and reporting of a Maiden Resource and Scoping Study;

* The application and approval of a Mining Lease;

» Submission and approval of statutory requirement including Mining Proposal, Mine Closure
Plans, Project Management Plans and Works Approvals;

 Engagement of mining, processing and logistics service providers;

* The further growth and development of potential customers with the aim to enter into offtake
agreements and commence trial shipments.

IND will continue to maintain momentum across Its portfolio of High Purity Silica Sand and
Strategic Industrial Mineral Projects with continued systematic assessment and exploration. The
Company looks forward to further engaging with farmers and stakeholders, presenting its Low

ﬁ

mpact Mining Strategy highlighting the benefits to agricultural productivity while minimising
negative effects to the surrounding environment.
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TO REPLICATE STOCKYARD ACROSS PROJECT PORTFOLIO

PROJECT NAME

Bookara

Mount Lefroy
Arrowsmith East
Jurien

Mullering
Cataby West
Regans Ford
GINgin

Quins

Waroona

Unicup

1191.2

33. 1

4.6

or./

icks

79.5

05.3

93.8

29.3

330.0

43.1

PROXIMITY TO
PORT (KM)

30

105

170

220

240

205

2900

245

135

LAND ACCESS

Access agreement signed

Initial consultation with landholders

Initial consultation with landholders

Initial consultation with landholders

Vacant Crown Land

Advanced consultation with landholder

Initial consultation with landholders

Initial consultation with landholders
Advanced consultation with landholder

Initial consultation with landholders

Initial consultation with landholders

WORK PROGRAMME & RESULTS

Soill sample results pending
Sampling Q1 2022
Sampling Q1 2022
Sampling Q1 2022

Environmental assessment

Pending grant of tenement

Pending grant of tenement
Sampling Q1 2022

Drilling Q1 2022

Pending grant of tenement

Drilling Q1 2022

ASX: IND
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HIGH PURITY SILICA SANDS

10

HIGH PURITY

-

© Float glass, bottle glass, lab glass,
Borosilicate glass (food), solar
panels & optical glass

@ Electronics and optics products

SILICA SANDS

USES

INDUSTRIAL & Foundry, abrasive, building products

& refractory

CHEMICAL |

Sodium silicate, silicon compound &
FRP pipes

I
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TYPICAL SPECS FOR CHINESE MANUFACTURERS

CHINESE MARKET

Classification Silica % Fe203 Max Fe203 Size Micron (um)
Fiber-optic 99 9-99 99 1-0£2i5 25 J=5
* Importing of silica sands Is Increasing Semiconductor 99 9-99 99 1025 25 2-5
Electronics 99 9-99 99 Mo 25 26 2-5
. D.omestic §upp\y IS Interrupted due to Increase compliance with CRsar 39 9-99 99 10-95 05 o
nigher environmental standards .
Optical glass 99 95 <910 50 40-140
« Over Shortage in low iron feed stock FRP pipe 99.7 20-50 o0 100-300
Photovoltaic glass 99 3-99 8 60-100 100 26-140
» Australia export to China 1s on the rise | aboratory glassware 99 5 <100 100 40-140
*>90 million tonnes market and ~45 million tonnes used In glass B.o.rosmcate glass 99.5 el o e 60__ 40
industry Silicon compound ~99 3 100-200 200 40-120
Quartz glass 99 3 100-200 200 24-180
*Price varies depending on impurities, based on feed back from Bottle glass 99 IFold=1010 300 20-140
customers, It ranges between low USD 60's to +USD 120 Ceramic tiles 90 150-300 300 100-300
Ceramic glaze 99 3 FSEESE0 300 100-300
Filler 90 100-800 300 5-120
Float flat glass 98-99 3 100-800 800 18-140
Foundry 90-99 200-1,000 1,000 3-200
Abrasive materials 92-98 300-600 600 40-1,600
Filtration material 90 NA 1,000 4-14
Sodium silicate 99 5 NA 1,000 6-200
Refractory 97 5 1,000-4,000 4,000 18-600
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STRATEGIC INDUSTRIAL MINERALS PROJECTS

Lake MacLeod- Gypsum & Salt Roebourne-Aggregate
» Adjacent to Rio Tinto's Lake MaclLeod Gypsum and » Located adjacent to Point Samson
Salt mining operation * Previous mining for aggregates utilised for rallway ballast and other high end engineering
* Over 160 historical drill holes have intersected high applications
quality Gypsum in the top 2m of the project’ port HeabLaND Bl TABBA TABBA
 INDtoundertakeanaircore programacrosstheproject Tabba Tabba
to compile a JORC 2012 resource » Strategically located in close proximity to Port Hedland
» Existing solar marine salt operations adjacent to exploration licence 1
Karratha — Construction Sand & Aggregate » Favourable weather conditions for solar evaporation /\%
» Located 40km from Dampiler Port » Saltistfundamentalforchemical industries, food manuftacturingand human consumption SANBIEr TURNER RIVER NORTH
* Previous mining fqr aggregatgs uphsed fqr rgl\way » Potential to leverage solar and renewable hydrogen power generation R [EEEEGURNEl D ERERRVERIEGTT
nallast and other high end engineering applications

Turner River (North & South) - Construction Sand &
Aggregate

» Located within 50km of port utilising existing sealed
r‘oads

» Potential for domestic and export markets

» Extensive river sand and aggregate mining operations
oroximal to projects

LAKE MACLEOD

CAPE CUVIER

/

12 ASX: IND
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LAKE MACLEOD GYPSUM & SALT PROJECT

* Follow up Infill and extensional auger drilling program planned
* Maliden aircore resource definition drilling program devised

» Located directly north of Rio Tinto's Lake MaclLeod gypsum & salt operation
- Lake MacLeod Is the largest evaporite filled coastal salina in the worlad

» Over 160 historical drill holes have intersected high quality Gypsum in the top 2m
of the project’

» Indications of potential for also hosting potash and lithium

»Located 230km by existing roads from the Cape Couvier port, which is currently
used by Rio Tinto for their Lake McLeod gypsum and salt operations

Note 1. Refer to Appendix B of the Independent Geologist's report included in the IND prospectus dated 4 June 2021.
The Company notes that no new information or data has come to its attention that materially affects the information
included in the WAMEX report numbered a43398 in which the exploration results were originally reported.
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MARKETING

» Product marketing process commenced
» Initiated discussions with end users & commodity traders

METALLURGY

» Scout metallurgical beneficiation samples submitted
» Detalled metallurgical process flowsheet to be developed based
on aircore & bulk sample
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Ashley Pattison
Chairperson

Mr Pattison has over 20 years' experience Iin the resources
sector from botha corporate finance and operational
perspective. A qualifled chartered accountant, he has
extensive experience In operations, finance, strategy anc
corporate finance. Having lived and worked In severa
countries, he has gained substantial exposure to exploration
and producing operations In Australia and South America.
Ashley has been the Managing Director of anumber of listec
and private mining companies over the past 10 years anc
also CEO of a listed mining service Company.

Mr Pattison Is currently a director of Firefly Resources Ltd
(ASX:FFR) and Firebird Metals Ltd (ASX:FRB).

MANAGEMENT TEAM

Jeff Sweet
Operations Director

Mr Sweet has over 24 years' quality experience in the quarry,
mining and logistics Industries primarily In operations
management roles. Mr Sweet had a practical start to his
careerworkingtforowneroperatorandcontractingcompanies
N resource sectors including Golag, Iron Ore, Phosphate
and Construction Materials. Mr Sweet has complimentec
nis broad experience with a Master of Science (Minera
-CONOMICS).

More recently, he has worked for Cl Resources (ASX:CIl) in
the role of General Manager (Mining) and is currently the
Managing Director of Gundara Enterprises Pty Ltd which has
also developed several mining projects in Western Australia.
Mr Sweet's management and planning skills and experience
will contribute to the strategic development and growth of
the company.

Alex Neuling
Non-Executive Director/ Company Secretary

MrNeulingisacharteredaccountantandcharteredcompany
secretary with over 15 years corporate and financial
experience,including 10yearsascompany secretary, CFO &/
or a Director of various ASX listed companies inthe Oil & Gas,
Mineral Exploration, Biotech & Mining Services sectors. Prior
totheseroles, Alex worked at Deloitte in London and in Perth.

ASX: IND
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CAPITAL STRUCTURE

MARKET CAPITALISATION
ASX: IND - $ 1 4 M s
' 10.12.2021

Options on issue o *

Enterprise value

Top 20 shareholders

Board & management

15 ASX: IND
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HAVE QUESTIONS?
GET IN TOUCH WITH INDUSTRIAL MINERALS LTD

Suite 20, 513 Hay Street
Subiaco, WA, 6008 Australia
+61 8 6270 6316 | admin@industmin.com

www.industmin.com





